GOLD REEF INTERNATIONAL, INC.

GOLD REEF ANNOUNCES EXECUTION OF AGREEMENT WITH NEWMONT

For Immediate Release: Toronto, Canada, February 16, 2007 - Gold Reef International, Inc. (CNQ: GRIN) announced today that it and its wholly owned subsidiary, Gold Reef of Nevada, Inc., (GRN) have finalized an agreement with Newmont USA Limited, dba Newmont Mining Corporation (Newmont) to sublease Newmont’s Rimrock Exploration Prospect in Lander County, Nevada constituting approximately 4,069.13 acres.  GRN controls unpatented mining claims on an additional 2,507 acres within the gold and silver prospect area.  The Agreement was formalized based on the terms of a letter of intent previously announced by the company on December 7, 2006.
In accordance with the terms of the Agreement, Gold Reef of Nevada (GRN) will commence an extensive evaluation and exploration program on the subject properties.  This program will include the integration of extensive Newmont data previously gathered with the data gathered by Gold Reef of Nevada under its previous exploration programs on the 2,507 acres that has formerly been called the Golden Pick Prospect.  This initial step will be accomplished using Gold Reef’s proprietary copyrighted exploration data management system, Metals Miner Plus ©.  Additional exploration work to be conducted this year includes gathering of additional rock chip samples, extensive geological mapping and ground geophysical data gathering, all data to be integrated into our proprietary exploration data management system, Metals Miner Plus ©. Gold Reef intends to conduct a reverse circulation drilling program based on the results of this evaluation as rigs come available.  Preliminary evaluations on the Rimrock Prospect (formerly Golden Pick) can be seen on Gold Reef’s (GRIN) website www.goldreef.ca.
About Gold Reef:

Gold Reef International, Inc. is a well-financed exploration company with a growing portfolio of prospective precious metals properties in Nevada.  In addition to the subject property, Gold Reef has four claim blocks totaling 9,480 acres, which from surface sampling programs contain significantly anomalous gold and pathfinder elements. Gold Reef has filed NI 43-101 compliant geologic reports on the Golden Trail and Texas Canyon Prospects, both in Elko County, Nevada.

This press release was prepared under the supervision and review of Dr. Criss Capps, V.P. Exploration of Gold Reef, a Licensed Geologist, and Qualified Person, with the ability and authority to verify the authenticity and validity of information contained within this news release. 

For further information, please contact Lou Kost, Jr., at Gold Reef International, Inc., (210) 821-6511 or Andrew Kaplan, at Barry Kaplan Associates, (732) 747-0702.
