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MONTHLY PROGRESS REPORT

Name of CNQ Issuer: 
GOLD REEF INTERNATIONAL, INC.

(the “Issuer”).

Trading Symbol: GRIN


Number of Outstanding Listed Securities: 38,957,938 common shares 


Date:  November 1, 2007


This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon the information becoming known to management or to post the forms required by the CNQ Policies.  If material information became known and was reported during the preceding month to which this report relates, this report should refer to the material information, the news release date and the posting date on the CNQ.ca website.

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management activities that occurred during the preceding month.  Do not discuss goals or future plans unless they have crystallized to the point that they are "material information" as defined in the CNQ Policies. The discussion in this report must be factual, balanced and non-promotional.

General Instructions
(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not be altered nor should questions be omitted or left unanswered.  The answers to the items must be in narrative form.  State when the answer to any item is negative or not applicable to the Issuer.  The title to each item must precede the answer.

(b) The term “Issuer” includes the Issuer and any of its subsidiaries.

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General Provisions.

Report on Business

1. Provide a general overview and discussion of the development of the Issuer’s business and operations over the previous month.  Where the Issuer was inactive disclose this fact.
The Issuer, through its wholly-owned subsidiary, Gold Reef of Nevada, Inc. has accumulated a large number of mining claims in Nevada and evaluated precious metals prospects in 2004, 2005, and 2006 as an outgrowth of an exploration program performed in 2002.  The Issuer retained Marston & Marston (“Marston”), an independent worldwide engineering and consulting firm, to conduct the exploration programs. Marston's 2004 results were sufficiently encouraging to continue field investigations in 2005.  Follow-up evaluation in 2005 and 2006 included geophysical evaluation, detailed mapping and sampling on seven prospects, followed by staking lode mining claims on five areas, which demonstrate widespread gold and pathfinder elements typically associated with Carlin and Cortez style deposits. 

The Issuer conducted additional exploration in 2006 over other areas where results were anomalous in gold and pathfinder elements over large areas. There are several additional geochemically and geologically prospective areas, which require additional work to determine the significance of gold anomalies associated with structural zones and fault intersections.  
Nevada Field Program - 2007

The following is a brief summary of field/office activities on the Issuer’s Nevada exploration projects for October 2007. 

Golden Trail Project – Elko County, Nevada

The Issuer filed a press release on October 24, 2007 covering the recently completed initial drilling program on the Golden Trail Project in Elko County, Nevada.  The Issuer has received analytical results for the four reverse circulation drill holes totaling 8,100 feet.  The initial phase of four vertical 2,000 foot reverse circulation holes tested the northeast and southwest margins of the northwest-trending strong gravity high centered on mineralized northwest-striking high angle structures. The strongly decalcified and hydrothermally altered Paleozoic sedimentary complex of limestone, siltstone, sandstone, chert and quartzite that hosts the mineralization is anomalous in gold and pathfinder elements including antimony, arsenic, copper, mercury, molybdenum, silver and zinc.  All four drill holes encountered a 560 to 640 foot section of thermally metamorphosed and jasperoidal limestone, siltstones and calcareous shale which overlie highly carbonaceous and calcareous shale, siltstone, chert, limestone, and dolomite. Phlogopite-dolomite hornfels was identified by X-ray diffraction analyses (XRD) deep in drill hole GT17.  None of the vertical holes intersected the high-angle structural zones, which will be the focus of the second phase of drilling in the spring of 2008.  Samples along the high-angle northwest-striking structures include the previously reported 28.1 grams per tonne (gpt) gold and 35.7 gpt Ag rock chip sample and four additional samples of 1.004 gpt, 2.0 gpt, 2.91 gpt and 9.04 gpt.

The Issuer has selected 90 specific samples of the drill hole cuttings for further thin section and X-ray diffraction tests to determine mineralogy and investigate the possibility of vectoring to the inferred intrusive, which may be responsible for the wide dispersion of gold and pathfinder elements in surface samples.

Significant drill hole results include a 20 foot intercept in a silicified shale in GT12 from 655 to 675 feet which assayed an average of 0.236 gpt Au. In addition thick sections of significantly anomalous zinc were encountered in a hornfels section of each drill hole as shown in the table below.
	Zinc Intercepts

	Hole
	From
	To
	Thickness
	% Zn
	 

	GT8
	1280
	1490
	210
	0.0382
	 

	
	1865
	1930
	65
	0.0791
	Incl. 1875-1890 @ 0.12 %

	GT9
	1300
	1550
	250
	0.0450
	Incl. 1480-1500 @ 0.14 %

	
	1810
	2010
	200
	0.0716
	 

	GT12
	1200
	1495
	295
	0.0487
	 

	
	1720
	2010
	290
	0.0704
	Incl. 1805-1815 @ 0.36%

	GT17
	1225
	1490
	265
	0.0460
	 

	
	1655
	1720
	65
	0.1197
	Incl. 1670-1680 @ 0.59 %

	
	1745
	2035
	280
	0.0797
	Incl. 1810-1880 @ 0.11%


Each of the zones shown in the table had significantly elevated vanadium including a 160 foot interval from 1790 to 1950 feet in GT17, which averaged 589 ppm V.  Molybdenum was also highly anomalous in each hole consistent with the zones with anomalous zinc content. 

The Issuer’s geologists will continue to analyze the geochemical data in conjunction with the thin section study to vector into future drilling targets.  The following table summarizes data from the four holes compared to surface sampling results.  Although additional study is required it appears that gold is significantly more anomalous in GT8 and GT9 than in GT12 and GT17, whereas the base metal anomalies stay relatively the same.
	# Anomalous
	Au
	Ag
	As
	Hg
	Pb
	Sb
	Zn
	Mo
	Cu

	GT8
	331
	329
	96
	65
	71
	346
	362
	286
	361

	GT9
	317
	344
	85
	66
	65
	357
	357
	238
	354

	GT12
	192
	338
	125
	51
	49
	359
	391
	281
	343

	GT17
	140
	402
	180
	109
	72
	404
	405
	334
	366

	% Anomalous
	
	
	
	
	
	
	
	
	

	GT8
	87
	86
	25
	17
	19
	91
	95
	75
	95

	GT9
	79
	86
	21
	16
	16
	89
	89
	59
	88

	GT12
	48
	84
	31
	13
	12
	89
	97
	70
	85

	GT17
	33
	93
	42
	25
	17
	94
	94
	78
	85

	Surface samples
	35
	67
	30
	12
	56
	87
	83
	46
	38


Drill samples were collected on a continuous five-foot interval basis, sample trays photographed and incorporated into Metal Miners Plus©.  Two duplicate sets of samples were archived for future reference.  All drill samples were assayed by Chemex.

Rimrock Project – Lander County, Nevada

The Issuer and Newmont finalized a second amendment to the Newmont/Gold Reef Rimrock Agreement, which expands the Area of Interest (AOI) by incorporating an additional 1,921.92 acres of Newmont mineral interests and 1,640 acres of the Issuer’s mining claims.  The Agreement now covers an area of approximately 10,138 acres.  Terms and Conditions of the original Agreement remain unchanged. 

Big Sky Geophysics expanded gravity surveys in October to cover the Newmont/Gold Reef AOI.  Preliminary results of the geophysical surveys are encouraging.

Dr. Criss Capps has selected eight drill sites as a first phase drilling program to test coincident geophysical, geological and geochemical targets. One hole is planned to offset a hole drilled by Webb Resources in 1968, which had reportedly encountered significant intercepts of gold and silver from surface to 620 feet. The initial stage of the two-phase drilling program is tentatively scheduled for January-February 2008 depending on rig availability.  

Texas Canyon Project – Elko County, Nevada

The Issuer initiated a ground spectrometric survey in the vicinity of the Prince Uranium Mine in the southern portion of the Texas Canyon gold prospect.  Field personnel are also collecting additional surface samples in the prospective area to better understand the distribution of uranium along the previously mapped northeast-trending structural zones. Preliminary results from ground magnetics performed by Big Sky have identified a strong circular magnetic anomaly immediately east of the Prince Mine although it is uncertain whether the feature is associated with the mineralization.

November Plans

Rimrock Project – Lander County, Nevada

Big Sky is scheduled to complete magnetic surveys on the expanded Rimrock AOI by year-end.  HF & Associates is developing the BLM drilling permit based on drill sites selected by Dr. Capps.

Metal Miners Plus© Activities
The Issuer’s Reno, Nevada office is now fully functional with Paul Strobel heading up the effort to market Metal Miners Plus© to the mining industry.  The Issuer will participate as an exhibitor in the Northwest Mining Association’s Annual meeting in Spokane the first week in December.

No other significant exploration activities occurred in October.

2. Provide a general overview and discussion of the activities of management.

The activities of management during the month of October 2007 related to the ongoing exploration activities on its Nevada exploration properties as noted above.     
3. Describe and provide details of any new products or services developed or offered. For resource companies, provide details of new drilling, exploration or production programs and acquisitions of any new properties and attach any mineral or oil and gas or other reports required under Ontario securities law.

There are no further details of new drilling, exploration or production programs and acquisitions of any new properties SEQ CHAPTER \h \r 1 SEQ CHAPTER \h \r 1 except as noted elsewhere in this report.  
4. Describe and provide details of any products or services that were discontinued. For resource companies, provide details of any drilling, exploration or production programs that have been amended or abandoned.

No drilling, exploration or production programs have been amended or abandoned during October 2007.
5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or third parties including contracts to supply products or services, joint venture agreements and licensing agreements etc. State whether the relationship is with a Related Person of the Issuer and provide details of the relationship.

During October 2007, the Issuer retained Dublin & Associates to provide consulting services to help prepare the Issuer’s leadership team to respond effectively to any news media inquiries that may occur.  In addition, Dublin & Associates will provide consulting services to the Issuer as the Issuer considers marketing and advertising strategies.
6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been previously announced.

During October 2007, no contracts or agreements were cancelled and no previously announced financing arrangements were cancelled.
7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details of the consideration paid or payable together with a schedule of payments if applicable, and of any valuation. State how the consideration was determined and whether the acquisition was from or the disposition was to a Related Person of the Issuer and provide details of the relationship.
No acquisitions by the Issuer or dispositions of the Issuer’s assets occurred during October 2007.
8. Describe the acquisition of new customers or loss of customers.

This item is not applicable as the Issuer has no customers.
9. Describe any new developments or effects on intangible products such as brand names, circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-marks.

This item is not applicable as the Issuer has no intangible products.
10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs.

The Issuer did not hire, terminate or lay-off any employees in October 2007.

11. Report on any labour disputes and resolutions of those disputes if applicable.

The Issuer was not involved in any labour disputes in October 2007.
12. Describe and provide details of legal proceedings to which the Issuer became a party, including the name of the court or agency, the date instituted, the principal parties to the proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are being contested, and the present status of the proceedings.

The Issuer did not become a party to any legal proceedings in October 2007.
13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such indebtedness.

The Issuer did not incur or repay any indebtedness in October 2007.
14. Provide details of any securities issued and options or warrants granted.

In October 2007, no securities were issued and no options or warrants were granted.
15. Provide details of any loans to or by Related Persons.

In October 2007, there were no loans to or by Related Persons and no discharge of any such indebtedness occurred.  
16. Provide details of any changes in directors, officers or committee members.

There were no changes in directors, officers or committee members of the Issuer in October 2007.
17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) or political/regulatory trends.

There are no trends which are likely to impact the Issuer other than those trends and risks inherent in the junior mineral exploration business generally.
Certificate Of Compliance

The undersigned hereby certifies that:

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a resolution of the board of directors of the Issuer to sign this Certificate of Compliance.

2. As of the date hereof there were is no material information concerning the Issuer which has not been publicly disclosed.

3. The undersigned hereby certifies to CNQ that the Issuer is in compliance with the requirements of applicable securities legislation (as such term is defined in National Instrument 14-101) and all CNQ Requirements (as defined in CNQ Policy 1).

4. All of the information in this Form 7 Monthly Progress Report is true.

Dated: November 1, 2007
.

Lou Kost, Jr.

Name of Director or Senior Officer


(Signed) “Lou Kost, Jr.”

Signature

Secretary and CFO

Official Capacity
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